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SHIDELOV) LWW5) KDVOIG D&RG: HDMHU: IQMUDARQ &: @  RXWHDFK

SURIWDP GHGIFDMG VR SURP RWQ) J HOHIDRUSUHSDUHGGHW DQG HQKDGAQ) J UG
UHIDELON GXUQ) H WHP H FR@ Z HDWHUHYHOW MQRH

) RUWH ZIOMIMDWRQ 5) YMWMG  SRZ HUSOQN VR HYDODM WHUFRT Z HDMHU
SUHSDUHGQHW 5) SDWHUHG Z W 3HQQU ODQD 1 HZ - HYH 0 DY OQG , QMUARQGHPURQ 3-0
0 IGFROMHNQGHSHQGHAS\ WP 2 SHDRU 0 ,62 DQG: ( && VR DAVHP EGID\P DOMP R

H SHW 3-0 SURYIGHG \.J QUIFDQMVXSSRUAQ WIHVH HIRW FRQMEXWYI \LJ QUIFEDQAUHVRXUAHY
SOQQQI DQG XEMPAP DAMUH SHWH

7KHWDP DIP HG VR REVHLYH EHVASUDPAFHY DQG SURYIGH [ HHGEDAN VR WH * HQHIDRU2 Z QHY * 2 V
RQ GRFXP HOMG P DIQMQDGAH DQG FRG Z HDWHUSUHSDUHGQHW DRV 7KLY J XIGH RXIHY EHVW
SUDPWAHV IGHQMIHG GXUQI WHVH YIMW DIP 1Q) VR SURP R J HOHUDVRUS UHS DUHGQHW DQG HQUXUH WH
UHIDELON Rl WH HBPWIE J UG GXUQ) 1XVMUH H WHP H FR@ Z HDOWHUHYHQN

7KDQN\ RX VR WH SRZ HUS@QW I RUSIRYIGIQ) DQG DJ UHHQJ VR SXETF® \KDUH WH H DP S® SKRRV
LQFOGHG Z IMIQ WIY UHSRWV3 BDVH QR WIY UHSRUIAIQMQGY VR P DIQEIQ DQRQ, P IW DQG DYRIG
LGHQM Q) \SHALLLE SOQARFDWRQY
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5) FRQGXPWWIY SURI WDP RXWGH RI P DQGDRY FRP STQFH IRU( 2 3 ([WHP H&RG: HDMHU
3UHSDUHGQHW DQG 2 SHIDARQY DQG RWHUL ( 5& 5HIDEION 6\VBQGDUEY 7KH SURIWP IRFXVHVRQ
IGHOAN 1QJ DQG \KDUQI EHVASWDPWAHV + RZ HYHU 1L WH HQAN KDV TXHRQY UHDWAG VR P DQGDRY
FRP SIOFH WH FRG Z HDWHUZ LOMU] DARQWDP  FDQ FRQGHPWIMH HOAN VR WH DSSURSUDM 5)

WDP \R DAMNVIQFOGIQ) VXEP IWQJ Z UMWMQ FRP STDQRH DSSURDAK TXHWARQVVR D SDQHCRI 5) 60 ( V

$33/,8$% ( 5(* 21

5)B/&: : RQVIWM DMMAYMWEURI WP IVRSHQWR

* HHDRU2 ZQHY * 2 V IQWH5) 5HIIRQ | WH HOMV
LV SDWARI WH P XN UHJ LRQ UHI IMMUHG HQAV 0 55(
SWRIWP 5) ZJIOFRRWGICDW W UHVRXUAHV Z W RWHU
DSSTTE®! WHI IRQV | WH SOQALRXWMGH Rl WH 5)
5HIIRQ 5) P D\ \WOEH DE®! VR | DADAW GVAXWMRQWR
IGHQAN WH ®BDG UHI LRQ DQG KRZ VR WEAWWAKH SURFHW/IRU

D& : RQMW DAMWMW,QWH Z10MJU
VHDRQ 5) SDWHHGZ W ( && IQFRQEXFWY) SOQW
YIMW
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3 @ONEHOIPARQ
3OQMNHBPARQ | RUWH Z LOMU] DARQ Z DDGRZ QVFRP HVIURP VHYHUDOGLLI HIHQAFDWAI RUHV IGFOGIQ)

o SHTXHW UHRHYHG IURP UH] IMMUHG HOMAHV WURXI K WH 5) _$ WIMAB IMWSUR] WDP

o SHXWIWRP WH1 (5& * HHHDRUS YOOEION ' DR6\WMP * $' 6 TURP WH SUHYIRXVVE R\ HDLY
Rl FRG Z HDWHU

e 3-0 H $57 "' NSDWKHU$ SSTHDWRQ DG 5HSRUAY) 7RRO

e 1 HZ UH) MADARQYZ IW 0: JWRWRXVEXWSRZ HURUJ UHDWUDQG VSHADCHP SKDUY RQ CDWIUDO
J DV SRZ HHG J HHHIDRWY/

*$' 6 DQGH $57 GO DUH DQDO] HG | RUSOQN WDWH SHUHQRHG GHIDWV RUWBIIGQ) . WXHY GXUQ)
H WHP H FRE@ Z HDWHU 3 OQMHBPARQ LY IMN EDHG IRFXMQI RQ SOQW Z WK @ HUFDSDAW 1RU
HDPS®I DQ  0: SOQAZRXGFDUW DKL KHUUMN DQG SURUW | RUDWMMAYMDAMOQARQ FRP SDUHG
WD  0: SOQN3OQNDH DOR VHBFMG EDVHG RQJ URXSVRUFOMMY HQDEQ DWHP EGIG
WP VR YMWP X®BG!I SOQWV 1Q RQH J HRI UDSKLE DUHD 1Q FRQHPXWYH GD\ VZ KHIH SRWME®!

SOANGXUYH V

,QDGYDQRH Rl WH VW YIMW
SUIRVSHPRYH SOQN FRP SGWG
DQG UHMLEHG DQIQ RWP DARQDO
\XUH VR SIRYIGH5) Wi Z IWK
SOQMSHHALLF IQRWP DARQ 7KH
IP DJHEH®Z \KRZ VD \LP SO
Rl TXHWMRQV IQFOGHG LQ WH
|RVMO XHOSRZ HUHG VXUYH

2 Q6L 9 MW

$ IWUUHFHIYIQ) WH Z UMMQ

VXUH  DQG SURUVR WH RQ VM

DRIYW WH FRG Z HDMHUZ LOMU DARQWEP  UHYIHZ V GREXP HOBMRQ [QFOGIQ] EXWCRWIP WG \R
WH SOQAZ LOMU] DARQ SURFHGEXUH FKHANDMV DQG P DLOWCDGAH DPRY MY

9 MW X\VXDD® VENH SOFH EHVE HHQ 2 FREHUDQG - DQXDY  LQFOGH EHVE HHQVE R VR WUHH \XEMPW
P DMAUH SHW 60 ( V DQG RCH RUVE R REVHYHLY DQG J HQHD@® VIENH DURXQG |RXUR M KRXW/\R
FRQGXPVRQ WM ) RERZ 1Q) WH RQ VWA DPAYIW \WWH WP Z UMAV D UHSRUWCRWY) DQ. EHVASUDPWEHY
DQG UHFRP P HQGDWRQY

' XUQ) WH RQ W DPAYW ERW(5) DQG3-0 Ll DSSTDE®I SUMVHQADQRYHYIHZ RI 5) DQG3-0

UASHPRYHOD  7KHVH SUMVHQEMRQY KHS H SOIQ RWHUUHVRXURH DYDIDE®! R WH SOQN IQWH Z D\ RI
DWMAYMW RXWHDRK RUWDIQIQ)
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2 YHUWH SDWGHFDGH H WHP H FR@ Z HDWHUHYHQA KDYH UHSHDWAGD WAMMG WH UM@HQRH RI WH
HEPWE J UG 1Q1 RWK $ P HUFD SDWEXOU® [P SDRWY WH J HHIDARQRU UMVRXURH MIGH 1 RWE®!
DP RQJ WHVH HYHQA DUH WH 3ROU9RWM Rl DQG: IQMUB\RIP V( GRWIQ DQG 8 WIQ
7KH3ROUIRWM  EURXI KWKQSUHFHGHQMG FRG WP SHIDIMUHY FDXMQ) Z IGHVSUHDG J HOHUDRU
| DLOWUHV DQG I QUIFDQABRZ HURXVEJ HV 6P LOWD : LOMUBVRUP 8 ULUHVXOMG LQ RQH RI WH @ HW
FROARDG 1P DG \KHG HYHQVIQS 6 KIMRY Z WK P DQ J HQHIDWY) XQWH SHUHQAQ) RXVER HV
GHIDMV RUIDIGUHV VR W7 KHVH HYHQA XQGHWARUH WH FUWFDOQHHG | RULREXVWFRES Z HDMHU

SUHSDUHGQHW DP RQJ SRZ HUJ HGHIDRY

7KH 1 RUK $ P HUFDQ ( ®FWIF 5 HIDELON & RISRIDARQ 1 (5& FRQGXAMG H WQUYH DQDOWHV DQG
SXEQKHG GHVIIBIG UHSRW RQWHVH DQG RWHUZ LOMUMRIP V 7KH ) HEWXDY &RG: HDMHU

2 XV HV1Q 7H DV DQG WH 6RXW & HOADCB QWG 6V 5 HSRWADQG ) HGHUIDO QHUI\ 5 HI XOWRY
&RP P IWRQ ) ( 5& B/SHIDEIONV 6SRW KWRQ &R - HDWHU3 UHSDUHGCHW SURYIGH YDOXDE®! LOWI KW
QR WH FKD@IQ) HV | DFHG DQG WH P HDVXUHV QHHGHG VR HQKDQAH J UG UHIDEIOW GXUQ) H WHP H FRG
Z HDIMHUFRQGIMRQV 7 KHVH UHSRUV KL KQJ KWiKH LP SRWBQRH RI [P SGP HOMY FRP SUHKKHQUYH FRG
Z HDIMHUSUHSDUHGQHW SOQV IQFGIQ) 1 UHH) H SURWIPWRQ P HDVXUHV HQKDQRHG HP HU HQR. UVSRQWH
SIRRFRY DG [P SURYHG FRRUGICDWRQ EHVE HHQ HBPWIE DQG QDWIUDQ) DV IQGXWAIHY

3(5)250$1&( 75(1' 6

5) KDVVHHQ D SRMYH [P SDPMRQ J HHIDRUSHURWP DQFHIURP WH&: © SURIWDP  %-VZ HHQWH
ZI1IOMUP RQMV HJ 1 RYHP EHUMURXIK 0 DUK Rl DQG D JURXS Rl HJ IMMUHG HOAW
* HQHDRU2 Z GHWY * 2 V WDASDWASDMG LQWH SIRI P \KRZ HG \J QLIFDQAP SIRYHP HQAIQ
WUHH FRG Z HDMHUSHURUP DQFH FDMI RUHV FRP SDUHG VR D Z IGHUSRSXOMRQRI DOUHI IMMUHG * 2 V

ZIWIQWHS5) UHIIRQ DAFRWGEIQ]) VR RXUMMMMFDCDQDOMY 7 KHVH P HAIEV ICFAGHG

« (TXLYDBIQA) RUFHG 2 XVIJH5DM ()25  ZKIEK P HDUXUHVWH SUREDELDN WDAD J HQHIDAQ
XQWZ LQEH XQDYDIDE®! GXH VR D | RUAHG RXVIRJ H RUGHUDW

o HIKWG ( TXLYDBIQN RUHG 2 XVBIH5DW : ()25  Z KIEK P HDVXUHAV\WH SUREDELOV \WWKDWD
JURXS Rl XQWZ LOCRWP HHWIMHUJI HQHIDAQ) UHT XILHP HQW EHFDXVH Rl | RUPHG RXVE HVRU
IRUHG GHIDMV 7KH Z HI KWQJ J LYHV @ HUXQW P RUH LP SDRWR WH P HAIE WDQ \P DBIUXQW

. 8CDYDDELDW ) DARU 8)  UHSUAVHQON WH SHURHQEI H Rl WP H D J HQHIDWQ) XQWIY XQDYDIDE®H
GXH VR | RUFHG RXVIJ HV P DIQMQDQAH RXVIJ HY SOQRHG RXVE HV RUGHIDAQ] V UHVXGAMY) [URP D
\SHALLHG FDXVH \IXFK DV FR@ Z HDMHU

7KH ( ®FWIF 5HIDELON 2 W DQJ DARQ (52 GHVLHV ®Z HUDYHI H QXP EHWY | RUDDMUHH P HWIFV\R
P O P [} H SOQAXWE DARQ HILFHQR DQG XSWP H 7KLY HQFRXUDI LQJ UHVXONQGIFDWAY WH SRVWYH

IP SDPWRI 5) B/&: : SURIWP IQSWRP RWY DQG KDUQ) FRG Z HDWHUZ LOMU} DARQ EHVASUDPWAHY
WURXJ KRXVWKH UHI IRQ +HSIQI NHHS FRG Z HDMHU* 2 SHURWP DQPH DAWKH | RUHLRQARI RSHUDARQY
PD KHS PO IPJH* 2 RXWRP HVGXUQ) Z IQMUP RQKY

* HQHDRUS YDIOELON ' DBE\VWWP * $' 6 \KRZ VVXSSRWRUIP SURYHG SOQASHURWP DQFH LQ ( TXLYDBIQW
) RUHG 2 XVBJH5DM ()2 5 DQG 8 QDYDIDEIOW ) DRRUS) DPRQ &: : SWRIWP SDWASDQN
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5) EXOWNH&: : SWRIUP RQLGHMN Q) EHVASUDPARHY Z KIFK DUH
WHQ QWD KDUHG Z IWK RWHUSWRI UDP SDWFASDQW Z KHQ DQG

Z KHUH DSS@DE®! 7KH IRGRZ Q) VXP P DU KL K@ KW\RP H

H DP SBVRI EHWBWDPWFHY $Q SURGXPW \VKRZ Q WIURXJ KRXVWKLY

GRFXP HQADUH [QMQGHG | RUHGXFDARQDOBXUBRVAV 5) GRHVCRW
HQGRUH RUSURP RW \SHALLLE P DQXI DPMUHWBHT XISP HQW

75$,1,1*

7KHH IVD J URZ LQ) WHQG | RUFRP SDQIHVVR GHYH®RS J HQHUF RUFRP P RQWDIQQ) SURJ WDP VIRUWHU
J HQHDARQ | BHW+ RZ HYHU HQAAHV P XWAKQGHUMIQG WH 1 ( 5& 5HIDEION 6VBQGDG ( 2 3
([WHP H&RG :  HDMHU3 UHSDUHGQHW DQG 2 SHIMRQY FD@IRU J HQHIDAQ) XQWKSHALE WIIQQ)

© KIBI\WHWDIQQ) GHANP D FRQIIQ P DMUDCFRP P RQVR WH HOANB/ | GHWIML UHFRP P HQGHG WDW
WDIQQ) P DWUDA RUHDAK SOQADOR LQFOGHV QI RUP DARQ XQT XH VR WDWSHALLE SOQW) RU

H DP SG WHWDIQQ] P DMUDA RUWH VSHALLE SOQWKRXG LIOFAGH SOQNEP H GFDWRQ DQG S@QW
VSHALLE SURFHGXUHV ICFAGIQI FKHANDAW

$VWH DURZ \KRZ VIQWH [P DJHDERYH RQHZ QG IDWP XVHG D IX@M] H Z 1QG \WUELCH
QDPH@I VMO DI URXQG BIYHOLOWMDG Rl VHYHUDCKXQGUHG | HHAIQ WH DU VR | DAMAM
HGXFDWRQDCDQG WDIQQ) SXSRVHVIRUQHZ Wl
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+ HDAADAQ) 1V YVEOR HQUXUH VHQUQ) DQG RWHURHY GR QRAWUHH] H GXUQ) WH Z LOMU ) RUH, DP SG
D FUMFDCKHDWADAQ) DSSTDMRQ | RUERIBIUGXP  BIYHAQYROHV BIYHIP HDWKUHP HOAMVXFK DV

GLLI HHQADCS UHXUH WDQWP WY RUBIYHOHQMQI @CHV 7 KHVH VHQUQ) @HV DUH \KVFHSME®! VR

IUHH 1Q) 1Q FRT Z HDWHU Z KIFK FDQ REVAKPWDFRXUDM UHDGIQI VR WH ERIBIUGLXP BIYHO:  IWRXW
DFFXUDM ERIGUGXP  BIYHOQGIEDARQ WH SOQAZ RX@ EH | RUHG VR VKXWGRZ Q

YHASLDPWEHY DAWRADMG Z W KHDAADAQ) DUH \VKRZ QLQ 1P DJ HV 1Q WH VHPARQY EHBZ
+ HDATWDAQ) / RWRI 3RZ HU,QGIFDARQ $ QWP

+ HDATWDAQ) ( QG RI / IQH ,QEIEDRY/

+ HDATWDAQ) $P SHIDIHO HDWUHP HQNV

3UH SRWAGVBWS S 7HVAQ)

L)
L]
L)
L]

+ HDW7 LDAQJ / RWRI 3RZ HU,QGIFDARQ $ @WP

0 RWRI WH S@QN KDYH SDQHODI KW \R IQGIFDWM SRZ HUVR WH KHDWADAQ) ALFXIW Z IWK UHP RWM
ORW Rl SRZ HID DOWP V 2 SHIDRWY FDQ YMWXDI FKHAN SRZ HUMBMY Z KHQ P DNQJ WHUURXQGV

2 SHIDRWYP D DOR UHFHYH UHP R DDIP VIQWH FRQAROIRRP  Z KHQ D KHDWADAQ) SRZ HURLFXIW
WISVRII ,| DQDODWP VUHFHYHG DQRSHIDRUP D EH GASDWKHG VR WH SDCHOR IGHQW WH | DIBIG
AURXIWDV\KRZ Q WH W KNEHRZ

. KB RGHUMNVGI | THG IQGFDARQ EHBRZ Gl WL VWWOEHCH LHDO GLJ MBORFDAQGIFDWRQ EHBZ W KW
P D D@®Z IRUP RUH GRMIGBIG LIQ RUP DWRQ RQ WH KHDOM Rl KHDWADRH AURXIW




+ HDW7 WIDAQ) ( QG RI / IOH , QGLEDVRYY
$VQRWIG DERYH Z KIBI P RWASGQWV KDYH CRWRI SRZ HID DOUP VI RUKHDWADRH AURXIW WHUH LV \WH

SRWELDN \WH KHDWADAQ) EURNH RUKDV D | DIBIG FRQQHPWRQ DBRQJ WH SDW 1 R KHDAADAQ) LV
QRWIHDGIO YIME®! IQRH MY FRYHUHG Z W LOXTMRQ 7R KHS HQUXUH WH KHDAWADAQ) KDV SRZ HUDQG
IV IQEFWGR EUDNV \RP H SOQWX\VH HQG RI @QH IQGEDRY/ 7KH @ KW DUH SOFHG DAWKH HQG Rl WH
KHDWADAQ) XQZ KIFK HQXUHVVERWIQIYV ~ SRZHUVCRQD DG QR EUHDNVIQWH KHDWADALQ]
XQ 7KH GILHAWRQ DQG SOFHP HOARI WH LQGIFDAQ] @ KW DUH ADW LEDD GFDMG Z KHUH RSHIDRWY/
FDQVHH WH @ KW Z KHQP DNQJ WHUGDI® IRXQGV
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